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BRIEF WALL STREET NEWS
Gasta«; Sntre has oponed offices in!

Room !>0Î-. at U Wall Street, where ho
will do « cencral investnu-nt aeeority
boaineea.
The National Cash Voucher Com- i

pany «.f Dorer, Dal., has tiled papers of
incorporation. It is capitalized at
$1.000.000. Incorporators ¡«re C. J.
Jacoba, M. I.. Roger* and. H. ft'. l>avis
of Wilmington.
The Kennecotl Copper Corporation

aanonneei that the temporary certifi¬
cates can now be exchanged for per¬
manent engraved certificates.

COTTON MAKES
MODERATE DECLINE
Market Nervous Over the For-
eigi Political Situation, and

Loses 10 Points.
The nervous undercurrent in the cot-i

ton trade over the foreign political'
.situation was well illustrated yester¬
day, when the market broke nearly
$1.60 n bale on receipt of cable ad-
vices to the effect that an American
freight steamer had been torpedoed'
bj the Germans. Confidence «vai alow
n returning even after it had been
announced that the vessel was carry«
ing contraband and that a!) the ele«

of capture had been in strict ac-

cordanee with international law, show- |
ing the importance the trade il likely
to attach m the future to all such con- j
siderations, or at least until the ar¬

rival of the German reply to the last
l.ote from this country. Facts regard-
ing weather and crop conditions, which
had dominated the market early in the
day, including "The Commercial Ap-
peal" condition figure of Tí».2, against
80.6 last month and a ten-year govern-
ment average of 7S.5, were practically
ignored in view of this larger influ-
once and hardly regained an Important
placo ¡n market considerations for tho
balance of the day. On the whole, the
crop news was of a favorable chatac-
tir, with the possible exception of dry
weather in Texas, but oven this was

modified somewhat in the afternoon
by reports of rain at Houston, which
lather confirmed the predictions of
local map readers to the effed that,
barometer lines over the Southwest
suggest rain in Texas within the nrxt
forty-eight hours, contrary to tho gov
ernment forecast, which indicated con¬

tinued fair weather over most of
Texas.
The immediate opening of the mar¬

ket was iteady at a declina of from b
linta, influenced by easier Liver¬

pool cables than had been expected.
There whs a fairly good class of buy-
ing on the decline, however, in which
Liverpool houses appeared prominent,'
and or: the big break at midday brokers
supposed to be identified with spot
houaei bought a largo amount of Oc-
tober, liecember and January contracts.
At the time the I.eelanaw incident
took possession of the market prices
had recovered all of their early loss
end the market was in quite a steady
poi 'Hin and teemed to be getting good
support without much for sale. Early
advicei from Texas were to the effect
that there was a considerable decrease
in acreage around Temple, and the
traveller for one house estimated the
Texas condition about 78 and Okla¬
homa about 76. A crop expert in Mem-
phis wired that it would seem that the
condition reports to tho end of July
will show little deterioration, and this
seemed to be the general impression
legard'ng the government report which
is due next Monday. Efforts of local
tra.l.'is to cover held tho market steady
throughout the late afternoon, the idea
being that Liverpool, with all the facts
in connection with the sinking of the
Leelanaw before it, would not follow
the extreme decline shown by the local
market, owing to the apparent absence
of any buMs for international compli-
cations. The close here irai very
steady at a net decline of from 10 to
13 points. Southern spot market were

unchanged at all important points. Ex¬
ports for the day were 7.040 hales, in-
eluding 5.540 bales from New York, and
for the season to date were 8,293,066
balea, against 9,016,786 last year.
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Allot Canadian Notes.
Allotments of one an«! two year notai

of the Dominion of Canada offered in
this market last week have beep, made

»acriben on the following I.hms:

For all amounts in excess of $10,000,
100 per cent; from $11,000 to $4.1.000,
60 per cent; amounts in excess of $41»,-

¦¦ per cent. The loan, it is un-

deratood, was more than three times

¦ubacrillód. The actual amount figur¬
ing m the offering was $46,000,000.
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PRICE MOVEMENTS
IN COMMODITIES

Showers in Winter Belt
Cause Wheat to Gain.

Corn Declines.

total DOMESTIC RECEIPTS.
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WHEAT DECLINES
ON TORPEDO SCARE

Weather Unfavorable Market
Closes at 10 Points Loss.

Corn Unsteady.
Chicago, July M. Wheat turned de-

«¦uleilly weak to-day, owing to big re¬

ceipt.« here and boQSBBS of the »inking
of the Leelaaow. Quotations closed
unsettle«! at 2V*(ff2 «c net decline.
Other leading Staple«, too, all showed
¡" " «'«nn -J1» ./j',(., oati 4i ' T»c to
-'»'. and provisions 2.Vu T.'ic.
Hreaks in the \*alue of wheat did not

begin until after the market had
scored a material advance, the result
«.! rainy w carrier, light world ship¬
ments and announcement that the
Italian government had determined to'
buy large «iuantities of wheat abroad.
It was expected by many traders that
the rainy xveuther, especially in Illi¬
nois, would make deliveries on July
contract« mon. difficult. A different
prospect, however, suddenly developed
xvhen estimates were nosteil indicating'
that the day's arrivals of new wheat.
would prove far more liberal than had
boon looked for. The actual total in¬
spected was 643 carloads, as against,
31"i cars on Saturday.
News that the I.eclanaw had been

torpedoed gave the market fresh im-
petus downgrade, but the effect did
not exceed the limits frequently
«'ached m consequence of important
weather and erop developments. Mev«
ertheless, no important rally ensued,
dospit« xx,nil from the ll >ard that
ri'lO.n.lO bushels had been disposed of,
theic for export.

Declines in corn came aho'it chiefly
through sympathy with xvheat. Coun¬
try offerings, though, were fair, and
Eastern denial,«1 was less active.

In oats the call from shorts wa«

soon satisfied. Something of a col-
lapse in prices then took place, owing
to the heavinc.,.» of other cereal-.

Stop-los? selling carried pork to the!
lowest level since 190t>. Lard and ribs
were also under pressure, but not to
such a notable degree. The setbacks,
were ascribed largely to the weakness
m' grain and hogs and to the sinking
of the I.eelanaw.
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Westchester Dwellings Sold.

BafcAla ESTATE AT AUCTION. KEXI. EfffATE AT Al «TIOV

LittleDrops ot Water
Little Grains of Sand
Will make you mighty wealthy

If you own the Shore Front land
(With kip»ri*n Rghts/

and THAT'S NO JOKE,
but actual experience

See the tremendous increase of value of
Ocean front lots at Atlantic City,

Coney Island, Rockaway Park,
Long Beach and so on.

Go to the Auction Sale of

679 LOTS Including 234 OCEAN FRONT LOTS
with Riparian Rights

\l»«i n large Boarding Houte ami «.«able at

BELLE HARBOR
Rockaway Coast, Queens Borough, N. Y. City,

12 mile* from City Hall, 34 minute* from Flatbuah A»«nu« Station
42 Minute« from Penn«>leanla Terminal,

Aft/57" BE SOLD at Public Auction

Saturday, JULY 31st, ftftï
On the Premises.

10', on Day of Sale, or 36 Monthly Payments May Be
Arranged, or 70', Can Remain on First Mortgage.

Titles Insured Free.
I For maps apply to JOSEPH P. DAY, Auctioneer.

31 Nassau St., N. Y. City.

STOCKS BREAK ON
LEELANAW SINKING

Prices Drop 1 to 15 Points,
but Rally Wipes

Out Losses.
News of the torpedoing of the Amer¬

ican freighter Leelanaw reached Wall
.--'ti-oet vfsterdav at a period when manv

industrial .stocks were climbinir with a

rapidity equal to the day the Lusi
was sunk with more than a hundred
American passengers on board. Yes- |
terday's break, althoui-h severe, was of ,

shorter «luration. The later recovery
was so pronounced that manv of the
previous losses wer* wiped out and
substantial gains recorded for the «lav.
The cause for the decline, which

lasted about ten minutes, was said to

he due to the interpretation placed
up«,n the sinking «f the freighter be-
fur» Ister dispatch«4-4 showed that the
commander of the (¡orrrtan submarine
had declared the ship's cargo of flax
contrabatid. When it was learned deli-
nitelv that none of the crew had per-
ished there was a rush to buv stocks,
apparently on the assumption that the
imperial government »... ' at least ad¬
hered to *he letter of President Wil¬
son's views.

In the early dealings, when the wild
est kind of bull market was under
way, H< thli'hein Steel sold at 222, an«l
when the announcement appeared on

the financial news tickers of the de-
¦traction of another American ship
rhf «rock was gelling at 219. Then, on

one sale «,f only 1"" shares, there was

¡- break to 216, Another sale drove the
pri.lown '" 210*/*g and the next to
"''i? i. On the recovery th» stock ad-;
vanced to 222*4, a new high record.
The dosing price for the day, 221,
showed a fu i n of 13 points over Satur-
iiav. The preferred stock was little
ifTYi'tcil b"«?**"tho sharp break in th«»
common and ro.«e 11 points to VW.
The prices of all the war stocks in

the tir«t hoar and a half* tra«lmg were

well above Saturday's best figures. The
' P'-nintr advance w.»s from I to 7 points
:n the activa issues, and this cor tinued
l»ntil the news of the sinking of the
Leelanaw was received. The decline«
which followed ranted from ." to 15
points, rh «lion in Bethlehem being the

Elect! Boat on the curb, the recent
gyrations of which have been the most
t-ensational ever witnessed on a public
murker ilnce 'he erase for wai *

began, aftei opening 38 points up, at
100, and touching 480 later, broke
quicklj to 380, It sold later as low

BO, a loss of 158 points from th"
morning's high level. The stock then
recovered to 370, Belief that the com¬

ing readjustment in thi-« company's
in n a distribution «¦.

ble right to ockholderi as the re

suit of profitable war orders Is be-
lieved to be responsible for th<» jump in

hares. Tha following table, in-
cluding the most active industrial is«

It l, indicates the effect of the torpe¬
doing of the American freighter, with
the subsequent rallv:
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PLOT RESOLD IN
DYCKMAN SECTION

Four Apartments Planned
for Site on 212th and

213th Streets.
Pulness was in evidence in all fields

of the real estate market yesterda>.
Few leases were reported, and trsdmg
was practically at a standstill.

In the Pykman section Nathan W
son announced the resale of the plot
of about »even lots, on 212th and tilth
srs., located 100 feet east of Tenth av.,
which he recently purchased with a
loan from the City Investing Company
»hrough John M. Golding The n-w
deal was made by Jo«eph Silverson *.

broker, who sold the property for Mi.
Wilson to Harry Turek. The plan for
the erection of four five itory apart¬
ment houses will be carried oui bj Mr.
Turek under the name of the r'n\»'.'
Holding Company, which took »¡tie lasl
week. The lite adjoins the old Naogt«
Cemetery, and was purcha.-ed by Mr.
Wilson about a month ago. It froi *

85 feet on each thoroughfare, and has
a «iepth of 208 feet.
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